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WORK PLAN UPDATES
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WORK PLAN UPDATES

Task Update
LACAHSA PPO New 
Construction

Pre-Development Loan Draft Guidelines - October Board

Affordable Multi Family Draft Loan Guidelines - October Board
Pipeline Development In Progress
Preservation and Workforce 
Housing

In Progress

Home Ownership LACAHSA NOFO Update - Today
Impact Fund In Progress
Compliance Monitoring Program Approval - Today
Tax Default Properties Tax Collector Program Updates - Today
Alternative Financing Sources In Progress



TAX DEFAULT PROPERTIES
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▪ The Tax Collector has relaunched the Tax 
Default Property Program

▪ Municipalities and Agencies must pay the 
greater of either the tax amount owed or 
the valuation value of the property (AB418 
new)
• So for a $1 million property, instead of just 

paying the property tax debt (ie $25,000), you 
have to pay the full $1 million – lessens the 
value proposition of the program

▪ Staff is still discussing nuances of the 
program with Tax Collector



COMPLIANCE MONITORING
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▪ Low Income Housing Compliance 
Monitoring Program for SBRHT Funded 
Programs and as a service for cities

▪ Funded by LACAHSA Admin/TA funds and 
regulatory fees cities passed on to 
developers

▪ Feedback is to do in-house vs hiring 
consultant (too expensive) & initial need is 
small

▪ Next Step – Board approval of the program 
and instruct staff to contract with City of 
Manhattan Beach to be first opt-in city  for 
the program.
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