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SBCCOG Funding Allocation

• $7.3 million includes 

funding for legal, 

financing, and 

consultant services 

(Activity Delivery 

Costs)

• Funds must be 

obligated within one 

year of allocation

• Obligated funds must 

be spent within three 

years
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Approved Eligible Uses- PPO Product Overview

PPO Product Overview

Direct Project Investments Grants, loans, equity, interest rate subsidies, gap financing for 

new construction and preservation

Rent & Operating Subsidies Ongoing payments for utilities, maintenance, management, and 

debt service

LACAHSA Mortgage Tax-exempt bond financing for 100% affordable and mixed-income 

projects (A-Notes and B-Notes with Guarantee)

Impact Fund Below-market capital for NOAH preservation, subsidized 

affordable housing, and homeownership

Community Land Trust (CLT) Land acquisition, rehab, new construction for permanently 

affordable homeownership

Social Housing Resident-governed, mission-driven development or preservation; 

new construction or NOAH

Ownership Products Downpayment assistance, soft second mortgages, interest rate 

subsidies, ADU loans, foreclosure prevention, limited equity 

cooperatives
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Statutory Requirements

Allocation Requirements Project Labor Requirements

PPO – New Construction

77.25% of the total allocation required to be 

spent on new construction and rent and 

operating subsidies that support new 

construction. 

PPO – Flexible

Can be spent on any eligible PPO program 

including construction, preservation, 

acquisition, rehabilitation, ownership, and rent 

and operating subsidies

All PPO construction/rehabilitation 

projects  require prevailing wages 

Projects with 40+ units must comply with:

• City of Los Angeles Department of Public 

Works Project Labor Agreement (PLA), if 

within the City of Los Angeles, or;

• Countywide Community Workforce Agreement 

(CWA)
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Statutory Requirements - Affordability

New Construction Project Options Portfolio Requirements

• 100% affordable (all units ≤80% AMI)

• Projects with at least 50 units, or 50% 

of total units, whichever is greater, in 

a larger development that includes 

units targeted up to 120% AMI

Portfolio of Measure A funded units must meet these 

requirements over any two-year period:

• At least 25% of all funded/constructed units 

reserved for ≤30% AMI (Extremely Low Income)

• At least 25% of all funded/constructed units 

reserved for ≤50% AMI (Very Low Income)

Compliance monitored by LACAHSA and the Citizens' 

Oversight Committee

*minimum 55-year affordability covenant for rental new construction, acquisition, or rehabilitation
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